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Abstract

Joint Stock Companies are important economic entities, and one of the greatest achieve-
ments created by legal thought, and they play a pivotal role in supporting the national
economy and promoting investment, due to the flexible mechanisms they provide in fi-

nancing and their ability to attract capital from a large number of investors.

Of there, the legislator was seeking to organize the work of the administrative bodies with-
in this company, and to control the laws governing them, and in order to ensure that they
do not deviate from the purpose for which they were founded, he has created a supervi-
sory authority that undertakes the tasks of supervising and auditing the conformity of the
work issued by these bodies with the laws and regulations to be applied, and this authority,

called the control commissioners.
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A supervisory commissioner is a person appointed to Joint-Stock Companies with the aim
of ensuring transparency and integrity in the financial and administrative operations of the
company. It is appointed by the General Assembly of Shareholders or the Board of Direc-
tors according to the Company’s bylaws. His main responsibility is to monitor the financial
and administrative performance of the company to ensure that it follows applicable laws

and regulations and adheres to their implementation.

In general, the commissioner plays a crucial role in ensuring that the company is properly
managed and in accordance with laws and regulations, and highlights the violations com-
mitted in order to protect the interests of the company, the rights of shareholders and third
parties, which prevents or limits the administrative bodies from exceeding their powers,
and deviating from their course, which enhances investor confidence in the company’s

management and attracts capital to it.

By amending the Lebanese Trade Law by Law No. 126/2019, the Lebanese legislator has
strengthened the role of the Control Commissioner and expanded his authority on the one
hand, and on the other hand, by increasing his responsibility in the event of committing

mistakes.

Keywords: control commissioner — appointment — dismissal — authorities — responsibil-

ity.
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