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Abstract

The deposit aims to secure credit in order to join the trust in financial transactions, through
a series of procedures and rules to protect the interests of creditors in their rights, making

them on the sources of the remaining debtor financing and placing it in the judiciary.

Bankruptcy is a judicial measure and procedure issued by a judicial decision, and it only
arises by a judicial ruling. The bankruptcy declaration procedures are subject to special
courts and primary courts, and the judicial decision may include a seizure of movable and

immovable property, i.e. all of his property that he owns when the ruling is issued.

The Lebanese legislator has organized the rules of bankruptcy and reinforced them with
many guarantees that ensure the effectiveness of its application, unlike the Iraqi legislator,
which prompted us to suggest to the Iraqi legislator to work on approving a special law on
bankruptcy and insolvency to avoid confusion between the provisions of the repealed Law
No. 149 of 1970 and the provisions of the current Law No. 30 of 1984.

Keywords: Bankruptcy judgment, bankruptcy proceedings, court of first instance.
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